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BOARD’S REPORT 

 
To, 
The Members of “ADCOUNTY MEDIA INDIA PRIVATE LIMITED” 
Your directors have the pleasure in presenting the 04th Board’s Report of your Company together with the Audited Financial 
Statements and the Auditors’ Report of your company for the Financial Year ended 31st March 2022. 
 

1. FINANCIAL HIGHLIGHTS: 
The financial performance of the company for the year ending March 31st, 2022 is summarized below: 
 

Particulars 2021-22 2020-21 

Revenue from Operations 30,98,58,772.29 16,09,14,333 

Other Income 2,06,134.32 6,56,832 

Total Expenses 31,00,64,906.61 14,85,45,527 

Profit Before Tax 2,77,08,015.63 1,30,25,638 

Current tax 70,95,965.00 33,63,443  

Deferred Tax -31,150.00 -46,142 

Net Profit After Tax 2,06,43,200.63 97,08,337 

Earnings per share 2064.32 970 

 
2. RESULT OF OPERATIONS AND THE STATE OF THE COMPANY’S AFFAIRS: 

 
Pursuant to section 134(3)(i) of the Companies Act, 2013, The Key highlights pertaining to the business of the company for 
the year 2021-22 have been given hereunder: 
Total revenues earned during the Financial Year 2021-22 amounted to Rs. 2,06,43,200.63/- 
 

3. DIVIDEND: 
 
Under section 134(3) (k) of the Companies Act, 2013, the directors are not recommending any dividend for the Financial 
Year 2021-22. 
 

4. AMOUNTS TRANSFERRED TO RESERVES: 
 
Pursuant to provisions of Section 134(3)(j) of the Companies Act, 2013, the company has not transferred any amount to 
the Reserves of the company during the year under review. 
 
 

5. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND: 
 
The provisions of Section 125(2) of the Companies Act, 2013 are not applicable, as there was no dividend declared and 
paid last year. 
 

6. CHANGE IN CAPITAL STRUCTURE OF THE COMPANY: 
 
There are no changes in the capital structure of the company during the Financial Year 2021-22. 
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7. MEETINGS: 
 
A. Board of Directors: 
Under section 134(3)(b) of the Companies Act, 2013, During the year following Board Meetings were convened and held, 
for which proper notices were given and the proceedings were properly recorded in the Minutes Book maintained for the 
purpose. The gap between the Meetings was within the period prescribed under the Companies Act, 2013. 
 

S. No. Date of Meeting Board strength No. of directors present 

1. 12/05/2021 4 4 

2. 04/09/2021 4 4 

3. 27/12/2021 4 4 

4. 09/01/2022 4 4 

5. 05/03/2022 4 4 

 
 
 

 
S. No. 

 
Name of the Director 

 
DIN 

No. of board meetings 
during the year 2021-22 

 
% of 

Attendance 
Held Attended 

1 CHANDAN GARG 06422150 5 5 100 

2 ADITYA JANGID 01655674 5 5 100 

3 ABBHINAV RAJENDRA JAIN 07320363 5 5 100 

4 DELPHIN VARGHESE 08118274 5 5 100 
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8. MATERIAL CHANGES AND COMMITMENTS: 

 
Under section 134(3)(l) of the Companies Act, 2013, There are no material changes have occurred 
between the end of the financial year of the Company to which the financial statements relate and the 
date of the report, which is affecting the financial position of the Company. 
 

9. EXTRACT OF ANNUAL RETURN: 
 
An Extract of Annual Return as required under the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014, in Form MGT−9 is annexed in “ANNEXURE-A” attached 
herewith. 
 

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO: 
 
As the Company is not engaged in manufacturing activities, the information related to the conservation of 
energy and technology absorption as required under Section 134(3) (m) of the Companies Act, 2013 read 
with rules are not strictly applicable to the Company. 
 
The foreign exchange earnings: -  Rs. 53839713.00 

The foreign exchange Outgo: −  NIL 

11. INFORMATION PURSUANT TO RULE-5 OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF 
MANAGERIAL PERSON) RULE, 2014 OF THE COMPANIES ACT, 2013: 
 
None of the employees is in receipt of remuneration in excess of the limits prescribed under Rule 5(2) of 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 i.e. The company has 
not employed any employee for any post that has paid remuneration in excess of Rs. 1,20,00,000/- per 
annum or in excess of Rs. 8,50,000 /- per month. 
 

12. INFORMATION ABOUT Subsidiary JOINT Venture ASSOCIATE COMPANY: 
 
The company does not have any Subsidiary JOINT VENTURE ASSOCIATE COMPANY. 
 

13. RELATED PARTY TRANSACTION: 
 
Related party transactions that are entered during the financial year were in the Ordinary Course of 
Business and on an arm’s length basis. The Company had not entered into any contract arrangement ƒ 
transactions with related parties which could be considered material. All related party transactions are 
placed before Board for approval. 
 
Form AOC-2 pursuant to section 134 (3) (h) of the Companies act, 2013 read with rule 8(2) of the 
Companies (Accounts) Rules, 2014 is attached to this report as “ANNEXURE B”. 
 

14. LOANS, GUARANTEES AND INVESTMENTS: 
 
As per section 134(3) (g) of the Companies Act, 2013, The company has not given any loan, give any 
guarantee or provide security in connection with a loan or has not made any investment under Section 
186 of the Companies Act, 2013 During the Financial Year 2021-22. 
 

15. DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the Company 
confirms that− 
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(a) In the preparation of the annual accounts for the financial year ended 31st March 2021, the applicable 
accounting standards had been followed along with proper explanation relating to material departures; 
 

(b) The directors had selected such accounting policies and applied them consistently and made judgments 
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of 
the company at the end of the financial year and of the profit and loss of the company for that period; 
 

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing 
and detecting fraud and other irregularities; 
 

(d) The directors had prepared the annual accounts on a going concern basis; 
 

(e) The directors, have down internal financial controls to be followed by the company and that such internal 
financial controls are adequate and were operating effectively; and 
 

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws 
and that such systems were adequate and operating effectively. 
 

16. AUDITORS: 
STATUTORY AUDITORS AND AUDITOR’S REPORT: 
M/s Amit Ramakant & Co., Chartered Accountants (Firm Registration Number 009184C), Jaipur who 
has given his consent to be appointed as statutory auditor and certificate, be and is hereby appointed as 
Statutory Auditors, from the conclusion of this Annual General Meeting till the conclusion of sixth Annual 
General Meeting of the company to be held for the financial year ended on 31st March 2023. 
 
There are no qualifications or adverse remarks in the Auditors’ Report which require any clarification 
explanation. The Notes on financial statements are self−explanatory and need no further explanation. 
 
COST AUDIT: 
 
Provision is given under section 148 of the Companies Act, 2013, and rule 14 of company (audit and 
auditor) rules, 2014 not applicable to our company. 
 
SECRETARIAL AUDIT: 
 
The company is a private limited company and the Paid−up Capital of the Company is less than Rupees 50 
Crores and the turnover is less than Rupees 250 Crores, therefore provisions of Section 204 of the 
Companies Act, 2013 read with the Companies (Appointment and Remuneration of Managerial 
personnel) Rules, 2014 in relation to the audit of secretarial and related records are not applicable to the 
Company. 
 

17. BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONS: 
 
As on the date of this report, Board of Directors and Key Managerial Persons (KMP) of the Company 
comprises of total two directors. The Composition of the Board of Directors and KMP is as under: 
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S. 
No. 

Name of Director and KMP Category and 
Designation 

Date of appointment Date of 
cessation 

1. Mr. Chandan Garg Director 03/05/2017 N/A 

2. Mr. Aditya Jangid Director 03/05/2017 N/A 

3. Mr. ABBHINAV RAJENDRA JAIN Director 25/04/2018 N/A 

4. Mr. DELPHIN VARGHESE Director 25/04/2018 N/A 

 
 

18. COMMITTEES OF THE BOARD: 
Committee provisions do not apply to the company. 
 

19. DEPOSITS: 
 
The Company has neither accepted nor renewed any deposits falling within the purview of Section 73 of 
the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014 as amended from 
time to time, during the year under review and therefore details mentioned in Rule 8(5) (v) & (vi) of 
Companies (Accounts) Rules, 2014 relating to deposits, covered under Chapter V of the Act is not 
required to be given. 
 

20. CORPORATE SOCIAL RESPONSIBILITY: 
 
The Company’s net worth is below Rs. 500 Crores, Turnover is less than Rs. 1000 Crores and Net Profit 
(Before Tax) is less than Rs. 5 Crores, hence provisions of Section 135 of the Companies Act, 2013 with 
regard to Corporate Social Responsibility (CSR) are not applicable to the company. 
 

21. CHANGES IN THE NATURE OF BUSINESS: 
There is no change in the nature of business of the company during the Financial Year 2021-22. 
 
 

22. INSTANCES OF FRAUD, IF ANY, REPORTED BY THE AUDITORS: 
 
There have been no instances of fraud reported by the Auditors under Section 143(12) of the Companies 
Act, 2013. 
 

23. INTERNAL FINANCIAL CONTROL: 
 
According to Section 134(5) (e) of the Companies Act, 2013, the Board has adopted policies and 
procedures for ensuring the orderly and efficient conduct of its business, including adherence to the 
Company’s policies, safeguarding of its assets the prevention and detection of fraud and errors, the 
accuracy and completeness of accounting records, and the timely preparation of reliable financial 
disclosures. 
 

24. BUSINESS RISK MANAGEMENT: 
 
The Company does not have any Risk Management Policy as the element of risk threatening the 
Company's existence is very minimal. 
 

25. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS: 
 
There are no significant and material orders passed by the regulators or courts or Tribunals impacting 
the going concern status and the company’s operations in the future. 
 

26. DISCLOSURE UNDER SEXUAL HARASSEMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION & REDRESSAL) ACT, 2013: 
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The company has a policy it provides protection against sexual harassment of women at work place and 
for the prevention and redressal of such complaints. 
 
There was no case filled during the year (2021-22), under the sexual harassment of women at workplace 
(Prevention, Prohibition & Redressal) Act, 2013. Further Company ensures that there is a healthy and 
safe atmosphere for every women employee at the workplace. 
 

27. DECLARATIONS BY THE INDEPENDENT DIRECTORS: 
 
Pursuant to section 149(4) of the Company Act, 2013, every listed Company required appoint at least one 
third of its directors as independent directors and the Central Government may prescribe the minimum. 
 

28. Cautionary Statement 
The statements contained in the Board’s Report contain certain statements relating to the future and 
therefore are forward looking within the meaning of applicable securities, laws and regulations. 
Various factors such as economic conditions, changes in government regulations, tax regime, other 
statues, market forces and other associated and incidental factors may however lead to variation in actual 
results. 
 
By the Order of Board of directors of 
ADCOUNTY MEDIA INDIA PRIVATE LIMITED 
 
 

ADITYA JANGID CHANDAN GARG 

DIN: 01655674 DIN: 06422150 
(Director) (Director) 
 
Date: 05/09/2022 
Place: Jaip 

CHAND
AN 
GARG

Digitally signed 
by CHANDAN 
GARG 
Date: 2022.11.04 
15:17:05 +05'30'

ADITYA 
JANGID

Digitally signed 
by ADITYA 
JANGID 
Date: 2022.11.04 
15:18:00 +05'30'

























ADCOUNTY MEDIA INDIA PRIVATE LIMITED
CIN : U93000RJ2017PTC057939
BALANCE SHEET AS AT 31/03/2022

In `
Particulars Note No. as at 31/03/2022 as at 31/03/2021
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2.1 100000.00 100000.00
Reserves and surplus 2.2 45033412.07 24406186.44
Money received against share warrants - -

45133412.07 24506186.44

Share application money pending allotment - -

Non-current liabilities
Long-term borrowings - -
Deferred tax liabilities (Net) - -
Other Long term liabilities - -
Long-term provisions - -

0.00 0.00

Current liabilities
Short-term borrowings 2.3 - 1000000.00
Trade payables 2.4

Total outstanding dues of micro enterprises and small
enterprises

- -

Total outstanding dues of creditors other than micro
enterprises and small enterprises

134491244.04 43941803.10

Other current liabilities 2.5 5340790.17 1989909.26 43941803.10
Short-term provisions 2.6 7095965.00 3363443.00 43941803.10

146927999.21 50295155.36 43941803.10
43941803.10

TOTAL 192061411.28 74801341.80 43941803.10
 ASSETS 43941803.10
Non-current assets 43941803.10
Property, Plant and Equipment and Intangible Assets 43941803.10
     Property, Plant and Equipment 2.7 2822082.44 1708984.97 43941803.10
     Intangible assets - - 43941803.10
     Capital work-in-progress - - 43941803.10
     Intangible assets under development - - 43941803.10

2822082.44 1708984.97 43941803.10
Non-current investments - - 43941803.10
Deferred tax assets (net) 2.8 90436.00 59286.00 43941803.10
Long-term loans and advances - - 43941803.10
Other non-current assets 2.9 582970.00 582970.00 43941803.10

3495488.44 2351240.97 43941803.10
43941803.10

Current assets 43941803.10
Current investments - - 43941803.10
Inventories - - 43941803.10
Trade receivables 3.0 100214638.86 30386447.88 43941803.10
Cash and cash equivalents 3.1 59611740.98 35883820.16 43941803.10
Short-term loans and advances 3.2 19000000.00 - 43941803.10
Other current assets 3.3 9739543.00 6179832.79 43941803.10

188565922.84 72450100.83 43941803.10
Accounting Policies and Notes on Accounts 1.0 43941803.10

TOTAL 192061411.28 74801341.80 43941803.10

In terms of our attached report of even date
For AMIT RAMAKANT AND CO. For ADCOUNTY MEDIA INDIA PRIVATE LIMITED
CHARTERED ACCOUNTANTS
FRN : 0009184C

AMIT AGRAWAL CHANDAN GARG ADITYA JANGID
(PARTNER) (CHAIRPERSON) (DIRECTOR)

(DIN : 06422150) (DIN : 01655674)
Place : JAIPUR

Date : 05/09/2022
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Signature Not Verified AMIT
AGRAWAL
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Signature Not Verified



NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022

Note No. 2.1 Share Capital
In `

Particulars as at 31/03/2022 as at 31/03/2021
Authorised

10000 (10000) Equity Shares  of ` 10/- Par Value 100000.00 100000.00
100000.00 100000.00

Issued
10000 (10000) Equity Shares  of ` 10/- Par Value 100000.00 100000.00

100000.00 100000.00
Subscribed

10000 (10000) Equity Shares  of ` 10/- Par Value 100000.00 100000.00
100000.00 100000.00

Paidup
10000 (10000) Equity Shares  of ` 10/- Par Value Fully Paidup 100000.00 100000.00

100000.00 100000.00

Note No. 2.2 Reserve and Surplus
In `

Particulars as at 31/03/2022 as at 31/03/2021
Profit and Loss Opening 24406186.44 14776286.57
Amount Transferred From Statement of P&L 20643200.63 9708337.33
Amount Transferred From Sundries
     Others (15975.00) (78437.46)

(15975.00) (78437.46)
45033412.07 24406186.44

45033412.07 24406186.44

Note No. 2.3 Short Term Borrowings
In `

Particulars as at 31/03/2022 as at 31/03/2021
Loans and advances from related parties 0.00 1000000.00

0.00 1000000.00

Note No. 2.4 Trade Payables

as at 31/03/2022 In `
Particulars Outstanding for following periods from due date of payment Total

Less than 1
year

1-2 years 2-3 years More than 3
years

Not due

(i) MSME 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Others 134491244.04 0.00 0.00 0.00 0.00 134491244.04
(iii) Disputed dues -
MSME

0.00 0.00 0.00 0.00 0.00 0.00

(iv) Disputed dues -
Others

0.00 0.00 0.00 0.00 0.00 0.00

as at 31/03/2021 In `
Particulars Outstanding for following periods from due date of payment Total

Less than 1
year

1-2 years 2-3 years More than 3
years

Not due

(i) MSME 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Others 43941803.10 0.00 0.00 0.00 0.00 43941803.10
(iii) Disputed dues -
MSME

0.00 0.00 0.00 0.00 0.00 0.00

(iv) Disputed dues -
Others

0.00 0.00 0.00 0.00 0.00 0.00

CHANDA
N GARG

Digitally signed by
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Date: 2022.09.26
12:57:19 +05:30

Signature Not Verified AMIT
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Note No. 2.5 Other Current Liabilities
In `

Particulars as at 31/03/2022 as at 31/03/2021
Other payables
     Tax Payable

TDS
               TDS Payable 2444381.00 1280703.50

Other
               GST Payable 2896409.17 709205.76

5340790.17 1989909.26

Note No. 2.6 Short Term Provisions
In `

Particulars as at 31/03/2022 as at 31/03/2021
Tax Provision
     Current Tax
          Current Tax 7095965.00 3363443.00

7095965.00 3363443.00

Note No. 2.7 Property, Plant and Equipment
 In `

Particulars Gross Depreciation Impairment Net
Open
ing

as at
01/04
/2021

Addit
ion

Dedu
ction

Reva
luati
on

Closin
g as at
31/03/
2022

Open
ing

as at
01/04
/2021

Durin
g

Perio
d

Dedu
ction

Othe
r Adj.

Closing
as at

31/03/202
2

Openi
ng as

at
01/04/
2021

During
Period

Rever
sal

Closing
as at

31/03/202
2

Closi
ng as

at
31/03
/2022

Closi
ng as

at
31/03
/2021

Equipments
     Office
Equipments
OFFICE
EQUIPMEN
TS

1273
30.65

1202
91.52

24762
2.17

3341
7.57

6089
5.64

94313.21 1533
08.96

9391
3.08

A.C 4296
8.74

1166
78.52

15964
7.26

1729
6.77

4423
8.61

61535.38 9811
1.88

2567
1.97

MOBILE 4980
92.70

8933
36.36

13914
29.06

9833
3.83

1432
05.85

241539.6
8

1149
889.3

8

3997
58.87

EQUIPMEN
T

1915
96.40

19159
6.40

1583
4.90

3181
2.83

47647.73 1439
48.67

1757
61.50

Total 8599
88.49

1130
306.4

0

19902
94.89

1648
83.07

2801
52.93

445036.0
0

1545
258.8

9

6951
05.42

Computer
Equipments
COMPUTER 1203

842.7
1

8340
36.31

3049
0.00

20073
89.02

8090
36.28

3952
80.51

2896
5.00

1175351.
79

8320
37.23

3948
06.43

Total 1203
842.7

1

8340
36.31

3049
0.00

20073
89.02

8090
36.28

3952
80.51

2896
5.00

1175351.
79

8320
37.23

3948
06.43

Furniture
and
Fixtures
FURNITURE
& FITTINGS

2372
8.81

23728.
81

4679.
07

4679.07 1904
9.74

Total 2372
8.81

23728.
81

4679.
07

4679.07 1904
9.74

Vehicles
     Motor
Vehicles
CAR 9411

65.00
94116

5.00
3220

91.88
1933

36.54
515428.4

2
4257

36.58
6190

73.12
Total 9411

65.00
94116

5.00
3220

91.88
1933

36.54
515428.4

2
4257

36.58
6190

73.12
Grand Total 3004

996.2
0

1988
071.5

2

3049
0.00

0.00 49625
77.72

1296
011.2

3

8734
49.05

2896
5.00

0.00 2140495.
28

0.00 0.00 0.00 0.00 2822
082.4

4

1708
984.9

7
Previous 2129

473.2
5

8755
22.95

0.00 0.00 30049
96.20

6471
23.75

6488
87.48

0.00 0.00 1296011.
23

0.00 0.00 0.00 0.00 1708
984.9

7

1482
349.5

0
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Note No. 2.8 Deferred Taxes
In `

Particulars as at 31/03/2022 as at 31/03/2021
Deferred Tax Assets
     Expenditure Disallowances 90436.00 59286.00

90436.00 59286.00

Note No. 2.9 Other non-current assets
In `

Particulars as at 31/03/2022 as at 31/03/2021
Trade Receivable
     Secured, Considered Good
Others
     OTHERS 582970.00 582970.00

582970.00 582970.00

Note No. 3.0 Trade receivables
In `

Particulars as at 31/03/2022 as at 31/03/2021
Trade Receivable
     Secured, considered good

Within Six Months
               Sundry Debtors 100214638.86 30386447.88

100214638.86 30386447.88

Ageing Schedule as at 31/03/2022
Particulars Outstanding for following periods from due date of payment Total

Less than 6
months

6 months - 1
year

1-2 years 2-3 years More than 3
years

Not due

(i) Undisputed
Trade receivables -
considered good

100214638.86 0.00 0.00 0.00 0.00 0.00 100214638.8
6

(ii) Undisputed
Trade Receivables
- considered
doubtful

0.00 0.00 0.00 0.00 0.00 0.00 0.00

(iii) Disputed Trade
Receivables
considered good

0.00 0.00 0.00 0.00 0.00 0.00 0.00

(iv) Disputed Trade
Receivables
considered doubtful

0.00 0.00 0.00 0.00 0.00 0.00 0.00

Ageing Schedule as at 31/03/2021
Particulars Outstanding for following periods from due date of payment Total

Less than 6
months

6 months - 1
year

1-2 years 2-3 years More than 3
years

Not due

Note No. 3.1 Cash and cash equivalents
In `

Particulars as at 31/03/2022 as at 31/03/2021
Cash in Hand 52938.00 743695.00
Balances With Banks

Balance With Scheduled Banks
               Current Account 48506297.98 25040715.16
Others
          Bank Deposits with more than 12 Months maturity 11052505.00 10099410.00

59611740.98 35883820.16
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Note No. 3.2 Short-term loans and advances
In `

Particulars as at 31/03/2022 as at 31/03/2021
Loans and advances to others

Unsecured, considered good
          Jain Theli Store 4000000.00 0.00
          Shikha Paper Traders 15000000.00 0.00

19000000.00 0.00

Note No. 3.3 Other current assets
In `

Particulars as at 31/03/2022 as at 31/03/2021
TDS 5192291.00 1671463.96
INCOME TAX REFUND 331220.00 0.00
GST RECIEVABLE 0.00 2458368.83
ADVANCE TAX 4200000.00 2050000.00
PREPAID EXP 16032.00 0.00

9739543.00 6179832.79

In terms of our attached report of even date
For AMIT RAMAKANT AND CO. For ADCOUNTY MEDIA INDIA PRIVATE LIMITED
CHARTERED ACCOUNTANTS
FRN : 0009184C

AMIT AGRAWAL CHANDAN GARG ADITYA JANGID
(PARTNER) (CHAIRPERSON) (DIRECTOR)

(DIN : 06422150) (DIN : 01655674)

Place : JAIPUR

Date : 05/09/2022

CHANDA
N GARG

Digitally signed by
CHANDAN GARG
Date: 2022.09.26
12:57:24 +05:30

Signature Not Verified AMIT
AGRAWAL

Digitally signed by
AMIT AGRAWAL
Date: 2022.09.26
12:57:25 +05:30

Signature Not Verified



ADCOUNTY MEDIA INDIA PRIVATE LIMITED
CIN : U93000RJ2017PTC057939

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2022
In `

Particulars Note No. For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Revenue from operations 3.4 309858772.29 160914333.42
Other income 3.5 206134.32 656832.02
Total Income 310064906.61 161571165.44

Expenses
Cost of materials consumed - -
Purchases of Stock-in-Trade 3.6 180171980.56 83441354.09
Changes in inventories of finished goods
work-in-progress and Stock-in-Trade

- -

Employee benefits expense 3.7 14992108.20 10652720.70
Finance costs 3.8 274250.58 451335.64
Depreciation and amortization expense 3.9 873449.05 648887.48
Other expenses 4.0 86045102.59 53351229.20
Total expenses 282356890.98 148545527.11

Profit before exceptional and extraordinary items and tax 27708015.63 13025638.33
Exceptional items - -
Profit before extraordinary items and tax 27708015.63 13025638.33
Extraordinary Items - -
Profit before tax 27708015.63 13025638.33
Tax expense: 4.1
     Current tax 7095965.00 3363443.00
     Deferred tax (31150.00) (46142.00)
Profit/(loss) for the period from continuing operations 20643200.63 9708337.33
Profit/(loss) from discontinuing operations - -
Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax) - -
Profit/(loss) for the period 20643200.63 9708337.33
Earnings per equity share: 4.2
     Basic 2064.32 970.83
     Diluted 2064.32 970.83

In terms of our attached report of even date
For AMIT RAMAKANT AND CO. For ADCOUNTY MEDIA INDIA PRIVATE LIMITED
CHARTERED ACCOUNTANTS
FRN : 0009184C

AMIT AGRAWAL CHANDAN GARG ADITYA JANGID
(PARTNER) (CHAIRPERSON) (DIRECTOR)

(DIN : 06422150) (DIN : 01655674)

Place : JAIPUR

Date : 05/09/2022

CHANDA
N GARG

Digitally signed by
CHANDAN GARG
Date: 2022.09.26
12:57:26 +05:30

Signature Not Verified AMIT
AGRAWAL

Digitally signed by
AMIT AGRAWAL
Date: 2022.09.26
12:57:27 +05:30

Signature Not Verified



NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022

Note No. 3.4 Revenue from operations
In `

Particulars For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Sale of Services
Domestic Sales 256019059.71 93824133.76
Export Sales 53839712.58 67090199.66

309858772.29 160914333.42

Note No. 3.5 Other income
In `

Particulars For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Interest
INTEREST INCOME 115059.00 622638.02
FOREX 83300.32 0.00
SALE OF FIXED ASSETS 7775.00 0.00
INTEREST ON IT REFUND 0.00 34194.00

206134.32 656832.02

Note No. 3.6 Purchases of Stock-in-Trade
In `

Particulars For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Finished Goods
Business Production Services 113961418.99 75017954.90
Online Media Space 66210561.57 8423399.19

180171980.56 83441354.09

Note No. 3.7 Employee benefits expense
In `

Particulars For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Salary, Wages & Bonus
Salary 14960108.20 10652720.70

Staff Welfare Expenses
STAFF WELFARE EXP 32000.00 0.00

14992108.20 10652720.70

Note No. 3.8 Finance costs
In `

Particulars For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Interest Expenses
     Bank Charges

Bank Charges 273408.58 302538.64
     Other Interest Charges

Interest other 842.00 148797.00
274250.58 451335.64

Note No. 3.9 Depreciation and amortisation expense
In `

Particulars For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Depreciation & Amortisation
     Depreciation Tangible Assets 873449.05 648887.48

873449.05 648887.48
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Note No. 4.0 Other expenses
In `

Particulars For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Administrative and General Expenses
     Printing Stationery

Printing 2500.00 28400.00
     Rent Rates And taxes

Rent 0.00 180398.00
     Auditors Remuneration

Audit Fees 60000.00 50000.00
     Managerial Remuneration

Salary To Director 1425000.00 1200000.00
     Repairs Maintenance Expenses

Plant Machinery 10349.00 6477.97
     Travelling Conveyance

Travelling Exp Domestic 2255930.00 342984.48
     Legal and Professional Charges

Consultancy Fee 41142405.00 32937297.00
Professional charges 3147000.00 10058500.00
Legal Exp 0.00 29685.00

     Donations Subscriptions
Donation Exp 360000.00 155000.00

     Information Technology Expenses
Server & Media Exp 3137264.23 4334284.73
Bussiness support service 19800000.00 0.00
Domain Exp 519047.97 0.00
Business Promotion Exp 1401259.00 0.00
Marketing Space Exp 1748065.00 0.00
Manpower Technical Support Service 1173000.00 0.00
Web Design Exp 59000.00 0.00

     Other Administrative and General Expenses
Commission & Brokerage 8456916.10 1700000.00
Office Exp 712046.95 759184.33
Courier Exp 1925.00 2191.00
Consumable Exp 3525.42 15677.47
GST Late Fees 2600.00 0.00
AMC 27353.62 0.00
Forex Fluctuation Exp 0.00 583026.22

Selling Distribution Expenses
     Advertising Promotional Expenses

Business promotion Exp 599915.30 968123.00
86045102.59 53351229.20

Note No. 4.1 Tax expense
In `

Particulars For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Current tax
Current Tax 7095965.00 3363443.00

Deferred tax
Deferred Tax (31150.00) (46142.00)

7064815.00 3317301.00
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Note No. 4.2 Earnings per equity share
In `

Particulars For the Year Ended
31/03/2022

For the Year Ended
31/03/2021

Earnings Per Equity Share
     Basic

Basic EPS Before Extra Ordinary Item 2064.32 970.83
     Diluted

Diluted EPS Before Extra Ordinary Item 2064.32 970.83

In terms of our attached report of even date
For AMIT RAMAKANT AND CO. For ADCOUNTY MEDIA INDIA PRIVATE LIMITED
CHARTERED ACCOUNTANTS
FRN : 0009184C

AMIT AGRAWAL CHANDAN GARG ADITYA JANGID
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M/S ADCOUNTY MEDIA INDIA PVT. LTD ANNEXURE-1

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31.03.2022:
1. Basis of Preparation of Financial Statement :-

The financial statements have been prepared under the historical cost convention on
an accrual basis (with going concern assumption), in accordance with Indian
generally Accepted Accounting Principles and the provisions of the Companies Act,
2013 (The Act). The accounting policies have been consistently applied.

2. Use of Estimates :-
The preparation of financial statements in conformity with Generally Accepted
Accounting Principles require estimates and assumptions to be made that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities as at
the date of the financial statements and the reported amounts of revenues and
expenses during the reported period. Actual results could differ from these
estimates and difference between actual results and estimates are recognized in the
periods in which the results are materialized. 

3. ICDS 1: Disclosure of Accounting Policies
The financial statements are prepared under historical cost convention on accrual
basis of accounting in accordance with the generally accepted accounting principles.
All income & expenditure items are recognized on accrual basis in the financial
statements. The accounting policies adopted in the preparation of financial
statements are consistent with those of previous year.

4. ICDS 2: Valuation of Inventories
Inventories has valued at cost or net realizable, whichever is lower. The cost of
inventories comprise of purchase cost, cost of conversion (if any) and other
expenditure incurred in normal course of business in bringing such inventories to its
location. The First in First out (FIFO) method has been used to measure the cost of
inventory. The inventory valued on above basis is certified by the partner. The
carrying amount of traded goods as on 31-03-2022 was Rs. 0.

5. ICDS 3. Construction Contracts
      No Activity carried out during the year related to construction.

6. ICDS 4: Revenue Recognition
Income and expenses are recognized on accrual basis unless otherwise stated. 
Revenue is recognized on completion of sale of goods.

7. ICDS 5: Tangible Fixed Assets
Fixed assets, if any are stated at their original cost of acquisition including taxes
freight and other incidental expenses related to acquisition and installation of the
concerned assets less depreciation till date.

8. ICDS 6: Effects of change in foreign exchange rates
 Revenue, expense and cash-flow items denominated in foreign currencies are
translated using     the exchange rate in effect on the date of the transaction.
Transaction gains or losses realized upon settlement of foreign currency transaction
are including in determining net profit for the period in which the transaction is
settled. Foreign exchange Profit during the year Rs. 83300.32.CHANDA
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9. ICDS 7: Government Grants
       No Government Grant received during the year

10.ICDS 8: Securities
Not Applicable

11.ICDS 9: Borrowing Cost
Not Applicable

12.  ICDS 10: Provision, Contingent Liabilities & Contingent Assets

(a) Contingent Liabilities: Depending upon the facts of each case and after due
evaluation of legal aspects, claims against the firm not acknowledged as debts
are treated as contingent liabilities. 

(b) (ii) Provisions: Provisions are recognized when the company has a present obligation as
a result of past events, for which it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, and a reliable estimate of the
amount can be made. Provisions required to settle are reviewed regularly and are
adjusted where necessary to reflect the current best estimate of the obligation. Where
the firm expects provisions to be reimbursed, is recognized as a separate asset, only
when such reimbursement is reasonably certain.

13.Depreciation :-

Depreciation on Fixed Assets, if any has been provided on written date value
method, on the cost of Fixed Assets as per the rates, provided in Schedule II of the
Companies Act, 2013. Further, in case of addition, depreciation has been provided
on pro-rata basis commencing from the date on which the asset is commissioned.

14.Employee Benefits :-

No employee is eligible for gratuity benefits and has no leave accumulated entitling
encashment at the end of the year. Hence no provision to the above effect was
required to be made.

15.Investments :-

Current investments, if any i.e. investments which are expected to be liquidate
within the one year are treated as current assets and are valued at lower of cost of
NRV. Long term investments, if any are valued at cost.

16. Provision for Current & Deferred Tax:-

Provision for current tax is made on the basis of estimated taxable income for the
current accounting year in accordance with the Income Tax Act, 1961. The deferred
tax, if any for timing differences between the book and tax profits for the year is
accounted for, using the tax rates and laws that have been substantively enacted as
of the balance sheet date. Deferred tax assets arising from timing differences are
recognized to the extent there is reasonable certainty that these would be realized in
future.
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17.   Earnings per Share:-

Particulars 2021-22 2020-21
Total No. of Shares                                                 10000 10000

Profit after Taxes and exceptional items 20643200.63 9708337.33
Earnings per share Basic & Diluted ( per
share) 2064.32 970.83

18.  Segment Reporting:-

The disclosure requirement of AS-17 is not required for this company because there
is no segment.

19. Related Party disclosure:-

The disclosure requirement of AS-18 is required for this company is as Follows:
Sr.No Name Relation Amount Nature of Transaction Outstanding amount as

on 31.03.2022

1 ABBHINAV R JAIN DIRECTOR 2925000 CONSULTANCY Nil

2 ADITYA JANGID DIRECTOR 2925000 CONSULTANCY NIl
3 DELPHIN VERGHESE DIRECTOR 4600000 CONSULTANCY 1669500/-

4 CHANDAN GARG DIRECTOR 1430000 REMUNERATION Nil

5 RESHMMA A JAIN DIRECTOR SPOUCE 3540000 CONSULTANCY 2412000/-
6 SWAPNAL JANGID DIRECTOR SPOUCE 1950000 CONSULTANCY 1575000/-

7 BASANT KUMAR JANGID DIRECTOR'S FATHER 3599000 CONSULTANCY 2457000/-

8 TARA JAIN DIRECTOR'S MOTHER 3540000 CONSULTANCY 2412000/-
9 Varkey Devassy DIRECTOR'S FATHER 500000 CONSULTANCY Nil

10 Athena Media Technologies
Pte Ltd

DIRECTORSHIP OF
DIRECTOR

45939064 PLATFARM CHARGES 45939064

20. Remuneration to Auditor (excluding service tax):-
Particulars 2021-22
As Statutory Auditor 30000
As Tax Auditor 30000
For Taxation Matters & Other Services -

21.    Previous year figures have been regrouped / re arranged / reclassified wherever
considered necessary to conform to the classification of the current year.

for ADCOUNTY MEDIA INDIA PRIVATE
LIMITED

CHANDAN GARG
CHAIRPERSON
(DIN : 06422150)

Place : JAIPUR
Date : 05-09-2022

For AMIT RAMAKANT AND CO.
Chartered Accountants

AMIT AGRAWAL
(Partner)

M.NO. 077407
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